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December 2004 Accountants Seminars

OmniPro are hosting ten seminars at various regional venues throughout Munster and Leinster during the month of December. These seminars, which will be presented by Des O’Neill comprise of two independent sessions, which can be combined to give attendees a total of 8 hours CPE in one day away from the office.

Session 1 - Audit of a Small Company 

Structured CPE/CPD Allocation in Core Areas

-

4 Hours Auditing

Cost 







-

€115

This seminar focuses on the practical application of the Statements of Auditing Standards. Attendees will be given a smart auditing approach to preparing small company audits combining audit regulations and legislation with practice profitability. The common weaknesses in small company audit file identified during the course of practice reviews will also be highlighted. 

Session 2 - Financial Statements Review and Company Law Update

Structured CPE/CPD Allocation in Core Areas

-

3 Hours Financial Accounting











1 Hour Company Law

Cost 







-

€115

Financial Statements Review

This seminar dissects the financial statements of small companies, as they should be presented under Financial Reporting Standards and relevant Company Law. The standards and company law will be expressed in practical terms that reflect the reality that Irish accountants deal predominantly with small sized companies as opposed to PLC’s and large companies.

Company Law Update

Ireland’s Company Law terrain has undergone significant metamorphosis in recent years due to the many accounting scandals that have rocked the world. The Companies (Auditing and Accounting) Act 2003 is the most recent chapter of the transformation and it presents many changes that will directly impact on Auditors and Accountants. This section of the Seminar will focus on The 2003 Act in conjunction with the current and future developments in company law.

Full Day Seminar – Session 1 & 2 Combined €200

The total Structure CPE/CPD Allocation for the day is :

-
4 Hours Auditing

-
3 Hours Financial Accounting

-
1  Hours Company Law

For further information and to book your place visit our website www.practicesupport.ie or call us 059 9140988. Places are limited for each location so book early. Discounted rates are available for practices with multiple attendees.

Course Presenter Details

Des O’Neill ACCA:CPA has 8 years practical experience working in various Irish accountancy practices ranging from large multinationals to small sole practitioners. In recent years Des was employed as a quality assurance executive with the Institute of Certified Public Accountants. This role included performing practice reviews, providing technical support, facilitating practice advisory sessions and presenting technical education seminars as part of the CPA CPE program. Des continues to present education seminars on behalf of the CPA Institute.

Des has a unique insight into successfully operating an accountancy practice in today’s highly regulated environment and the difficulties accountants face trying to balance technical compliance with practice profitability.

Locations and Dates

All seminars will run from 9.00A.M. to 6.00 P.M.. Registration will commence from 8.45 A.M.. Tea and coffee will be provided at intervals during the day but attendees should make their own lunch arrangements.

Kilkenny          Wednesday 1st of December

Abbey Business Centre,  Abbey Street, Kilkenny.

Tipperary
Thursday 2nd of December


Cahir Enterprise Centre, Cahir, Co. Tipperary

Wexford
Friday 3rd of December


Wexford Enterprise Centre, Kerlogue Industrial Estate, Wexford

Carlow
Saturday 4th of December


Enterprise House, O’Brien Road, Carlow

Kildare 
Wednesday 8th of December

Glenroyal Hotel, Maynooth, Co. Kildare

Waterford
Monday 13th of December 


The Park Hotel, Dungarvan, Co. Waterford

Cork

Tuesday 14th of December


Vienna Woods Hotel, Glanmire, Co. Cork

Kerry               Wednesday 15th of December

Brandon Hotel, Princes Street, Tralee, Co. Kerry
Limerick
Thursday 16th of December

Kilmurry Lodge Hotel, Castletroy, 
Limerick,


Ennis

Friday 17th of December


Temple Gate Hotel, Ennis, Co.Clare

Session 1 - Audit of a Small Company 

This seminar focuses on the practical application of the Statements of Auditing Standards. Attendees will be given a smart auditing approach to preparing small company audits combining audit regulations and legislation with practice profitability. The common weaknesses in small company audit file identified during the course of practice reviews will also be highlighted. 

Course notes and handouts include a full sample audit file of a small company.

Specific Audit Areas examined during the seminar includes: -

· Pre audit commencement steps

· Audit planning

· Fixed Assets

· Debtors

· Stock

· Bank and Cash

· Creditors and Accruals

· Directors and related company loans

· Profit and Loss

· System Testing

· Post balance sheet events

· Going concern

· Audit completion

File preparation and completion techniques will include: -

· Format of working papers and lead schedules

· Documentation and recording of testing completed

· Audit programme implementation

· Use of technology to improve audit assignment profitability

Availing of the Audit Exemption

The Audit Exemption is a huge opportunity for accountants and small companies alike to remove an unnecessary administrative burden. The early and comprehensive adoption of the Audit Exemption is essential to achieve maximum practice profitability. Areas covered during the course of this section of the seminar includes:-

· Conditions required and steps to be taken to avail of the exemption

· Benefits and disadvantages of availing of the audit exemption

· Structure and standard of audit exempt file 

Who should attend and why:-

Practising Certificate Holders and Principals

– develop an improved understanding of the standards required by the Accountancy Institutes and increase practice profitability

Audit Managers 

– Improve review and finalisation procedures and techniques

Audit Seniors 

– progress audit file preparation and completion skills

Trainee Accountants 

– obtain an overview of the audit file preparation process to assist them understand the combination of the practical and theoretical aspects of auditing

Financial Controllers

-  to gain a perspective of the audit process from the auditors point of view and facilitate the improvement of the audit trail and information presented to the auditor

Morning Session - €115

Structured CPE/CPD Allocation in Core Areas

– 4 Hours Auditing

Session 2 - Financial Statements Review and Company Law Update

Financial Statements Review

This seminar dissects the financial statements of small companies, as they should be presented under Financial Reporting Standards and relevant Company Law. The standards and company law will be expressed in practical terms that reflect the reality that Irish accountants deal predominantly with small sized companies as opposed to PLC’s and large companies.

Financial Reporting Standards and Company Law areas which will be specifically covered include :-

· Companies Act 1986

· Companies Act 1990

· Company Law Enforcement Act 2001

· Companies (Auditing and Accounting) Act 2003

· FRS 3

· FRS 4

· FRS 8

· FRS 12

· FRS 15

Company Law Update

Ireland’s Company Law terrain has undergone significant metamorphosis in recent years due to the many accounting scandals that have rocked the world. The Companies (Auditing and Accounting) Act 2003 is the most recent chapter of the transformation and it presents many changes that will directly impact on Auditors and Accountants. This section of the Seminar will focus on The 2003 Act in conjunction with the current and future developments in company law.

Who should attend and why:-

All accountants in practice who are responsible for the drafting and review of Financial Statements, specifically including Practising Certificate Holders and Principals, Audit Managers, Audit Seniors & Trainee Accountants. This seminar will demonstrate the practical application of Company Law and Financial Reporting Standards in a grounded and practical context. The common weaknesses identified in financial statements during the course of practice reviews will be highlighted and sample financial statements will be reviewed in detail.

Afternoon Session - €115

Structured CPE/CPD Allocation in Core Competency Areas

 -
3 Hours Financial Accounting

 - 
1 Hour Company Law

